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SECURITIES AND EXCHANGE COMMISSION 

 SEC FORM 17-C 

CURRENT REPORT UNDER SECTION 17 

OF THE SECURITIES REGULATION CODE  

AND SRC RULE 17.2(c) THEREUNDER 

 

1.   14 July 2022 

 Date of Report (Date of earliest event reported)  

 

2. SEC Identification Number A200117595    3.  BIR Tax Identification No. 214-815-715-000 

 

4.  EMPERADOR INC. 

 Exact name of issuer as specified in its charter 

 

5.   Philippines            6.         (SEC Use Only) 

Province, country or other jurisdiction of       Industry Classification Code: 

incorporation   

  

7.  7th Floor, 1880 Eastwood Avenue, Eastwood City CyberPark 

      188 E. Rodriguez Jr. Avenue, Bagumbayan, Quezon City   1110 

Address of principal office                Postal Code      

 

8.  (632)-8709-2038 to 41 

Issuer's telephone number, including area code   

 

9.  N/A 

Former name or former address, if changed since last report 

 

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA 

 

Title of Each Class Number of Shares of Common Stock 

Outstanding and Amount of Debt Outstanding 

 

Common Shares  

 

  15,736,471,238 

Treasury Shares        505,919,938 

 

11. Indicate the item numbers reported herein: ITEM 9 (b)  

 
Please see the attached disclosure filed with the Philippine Stock Exchange. 
 
 
 

SIGNATURES 

 

 Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused 

this report to be signed on its behalf by the undersigned hereunto duly authorized. 

 

EMPERADOR INC. 14 July 2022 

By:  

 

  

DINA D.R. INTING 

Chief Financial Officer, Compliance Officer and 

Corporate Information Officer 
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17 
OF THE SECURITIES REGULATION CODE  

AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Jul 14, 2022

2. SEC Identification Number
A200117595

3. BIR Tax Identification No.
214-815-715-000

4. Exact name of issuer as specified in its charter
EMPERADOR INC.

5. Province, country or other jurisdiction of incorporation
Metro Manila

6. Industry Classification Code(SEC Use Only)

7. Address of principal office
7th Floor, 1880 Eastwood Avenue, Eastwood City CyberPark, 188 E. Rodriguez Jr.
Avenue, Bagumbayan, Quezon City
Postal Code  
1110

8. Issuer's telephone number, including area code
(632) 8709-2038 to 41

9. Former name or former address, if changed since last report
N/A

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding
Common 15,736,471,238
Treasury 505,919,938

11. Indicate the item numbers reported herein
Item 9(b)

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.



Emperador Inc.
EMI

PSE Disclosure Form 4-32 - Reply to Exchange's Query

Subject of the Disclosure

Reply to Exchange's Query

Description of the Disclosure

Response to the Exchange’s request to provide the following information: 

1. With regard to the relationships of the participants to the clearing and settlement process, specify the role of each
entity and identify their counterparts under the Philippine capital markets setting. 

2.a On the “settlement of trades on a normal ‘ready’ basis”, clarify when is the settlement date and when is the payment
date.  

2.b. Clarify the following statements in the introductory document  

“takes place on the second Market Day following the transaction date (T+2), and “payment for the securities is generally
settled on the following business day”. 

3.a Explanation on the following statements in the diagram regarding the clearing mechanism of share transfers from
PSE to SGX:  

“If the Shareholder holds a securities sub-account with a Depository Agent.” Who is the “Depository Agent” 

3.b. Explanation on who can be member-companies of SGX-ST and the difference between a bank and a merchant
bank.

Information Requested

Please see attached Letter for the complete information.

Filed on behalf by:
Name Anna Michelle Llovido
Designation Corporate Secretary



 

 

 
 
 
 
 
 
 
14 July 2022 
 
 
THE PHILIPPINE STOCK EXCHANGE, INC. 
6/F PSE Tower 
5th Avenue corner 28th Street 
Bonifacio Global City, Taguig City 
Philippines 1634 
 
 

Attention: Hannah Abigail R. De Guzman 
Analyst, Disclosure Department 
 

 Re : Secondary Listing on SGX-ST 
 

 
Dear Ms. De Guzman, 
 
 
We write in response to the Exchange’s query on the clearance and settlement procedures as indicated in 
Emperador Inc.’s Introductory Document dated June 20, 2022 filed with Singapore Exchange Securities 
Trading Limited (the “SGX-ST”). Our responses are as follows: 
 
1. With regard to the relationships of the participants to the clearing and settlement process, please 
specify the role of each entity and identify their counterparts under the Philippine capital markets 
setting. 
 

SGX Entity Role Counter-part Philippine 

Entity 

CDP Depository and clearing 

organisation 

Philippine Depository & Trust 

Corporation (“PDTC”) 

Depository Agent An entity which establishes an 

account in its name with CDP, 

deposits book-entry securities 

with CDP on behalf of sub-

account holders and performs 

services as a depository agent 

for sub-account holders.   

A Philippines broker, custodian 

bank, and other 

corporations or institutions that 

have their own PDTC 

account (“PDTC Participant”) 

CDP Depositor Investors which have a direct 

account with CDP or the 

Depository Agent but does not 

include sub-account holders 

Investors which have a direct 

account with PDTC 

 
For completeness, the Singapore Custodian and Philippines Custodian are not specific participants to the 
clearing and settlement process. 
 



 

 

2. On the “settlement of trades on a normal ‘ready’ basis”, please clarify when is the settlement date 
and when is the payment date. In the introductory document, there appears to be an inconsistency 
in the statement that settlement “takes place on the second Market Day following the transaction 
date (T+2), and payment for the securities is generally settled on the following business day”. 
  
Settlement of trades on the SGX-ST takes place on a T+2 market day basis, where T refers to the 
transaction date. The second part of the sentence “payment for the securities is generally settled on the 
following business day” is to clarify that generally, particularly for retail, payment for the securities between 
brokers and their clients is settled on the following business day of the transaction date, being T+1. For 
avoidance of doubt, the actual settlement of trades on the SGX-ST between buyer and seller will take place 
on T+2. 
  
 
3. Under the diagram regarding the clearing mechanism of share transfers from PSE to SGX, please 
explain this part: “If the Shareholder holds a securities sub-account with a Depository Agent.” Who 
is the “Depository Agent” referred to here? We note that in the introductory document, the term 
refers to either a “member-company of the SGX-ST, bank, merchant bank, or trust company.” Please 
also explain who can be member-companies of SGX-ST and the difference between a bank and a 
merchant bank. 
  
Please see our response to 1. above for a description of the role of the Depository Agent. 
  
A member-company refers to either a trading member or clearing member. The market participant must 
apply to become a member of the SGX-ST and comply with various capital, financial and licensing 
requirements. For example, market participants who opt to provide both trading and clearing services by 
being a member of both SGX-ST and CDP must maintain a minimum base capital of S$5m and possess a 
capital markets services licence if they are operating within Singapore. Please 
see https://www.sgx.com/jianguan/memberships for further details on the various memberships as well 
as https://www.sgx.com/regulation/memberships/list-member-firms for the current list of member firms. 
  
Generally, banks refer to full banks which undertake activities such as deposit taking, cheque services and 
lending. Merchant banks generally undertake activities such as corporate finance advisory, underwriting of 
share and bond issues as well as mergers and acquisitions. For further details on the differences between 
banks and merchant banks, please see https://www.mas.gov.sg/regulation/Banking/Types-of-Deposit-
Taking-Institutions.   
 
 
Thank you. 
 
 
Very truly yours, 
 
 
EMPERADOR INC. 
 
By: 
 
 
Anna Michelle T. Llovido 
Corporate Secretary 

https://www.sgx.com/jianguan/memberships
https://www.sgx.com/regulation/memberships/list-member-firms
https://www.mas.gov.sg/regulation/Banking/Types-of-Deposit-Taking-Institutions
https://www.mas.gov.sg/regulation/Banking/Types-of-Deposit-Taking-Institutions


C O N F I D E N T I A L

Clearing mechanism of PSE-SGX share transfers

[Before T-3]

Philippines Shareholders ensure shares are in their Philippines account

[T-3]

The Shareholder shall contact his PDTC Participant, e.g. Philippines broker or bank in order to transfer his Shares to 

CDP’s account with the Philippines Custodian [Citibank Philippines]

[T-2]

The Shareholder must complete and submit a 

"Request for Cross-Border Securities Transfer 

(Others)" form with the relevant payment to CDP 

directly or via his Singapore broker

[T-1]

Assuming CDP receives such transfer request by 9 a.m. (Singapore time) on a market day [T-2], CDP credits 

Shareholders’ Singapore Securities Account by end of the following market day [T-1] after CDP receives such transfer 

request3

First day of trading [T]4

Shareholders who wish to trade their Shares on the SGX-ST must arrange to transfer their Shares into their own Singapore Securities 

Account with CDP1

Note: Transfer of Shares for trading on the SGX-ST will only be carried out on a scripless basis; 1 Such Singapore Securities Account can be held by the Shareholder either directly with CDP or indirectly through depository agents in 

Singapore; 2 Depository Agent may be a member company of the SGX-ST, bank, merchant bank or trust company; 3 Assuming there are sufficient Shares for delivery and the transfer request is in order, and subject to the prevailing process

and rules of cross border transfer of Shares between Singapore and the Philippines; 4 Shareholders should ensure that the Shares to dealt in and traded on the SGX-ST are credited to their own Securities Account with CDP before dealing in 

the Shares

1

[T-2]

The Depository Agent shall complete and deliver the 

"Request for Cross-Border Securities Transfer 

(Others)" form to CDP

If the Shareholder holds direct 

Securities Account with CDP

If the Shareholder holds a securities 

sub-account with a Depository Agent2

Settlement of trades [T+2]

Clearing fees of 0.0325% of contract value will 

be applicable to trades in the Company’s shares 

on the SGX-ST. The clearing fee, instrument of 

transfer deposit and share withdrawal fee may 

be subject to GST at prevailing rate of 7.0%



C O N F I D E N T I A L

Clearing mechanism of SGX-PSE share transfers

[Before T-2]

Singapore Shareholders ensure shares are in their Singapore Securities Account with CDP1

[T-2]

The Shareholder must complete and submit a 

"Request for Cross-Border Securities Transfer 

(Others)" form with the supporting documents and fees 

to CDP directly or via his Singapore broker

[Before T-1]

The Shareholder should contact his PDTC Participant to prepare the PDTC Participant for receiving Shares from the 

CDP’s account with the Philippines Custodian [Citibank Philippines]

First day of trading [T]

Shareholders whose Shares are held through CDP and wish to trade their Shares on the PSE must transfer their Shares into their 

Securities Account opened with their PDTC Participant

Note: Transfer of Shares for trading on the PSE will only be carried out on a scripless basis; 1 Such Singapore Securities Account can be held by the Shareholder either directly with CDP or indirectly through depository agents in Singapore; 
2 Depository Agent may be a member company of the SGX-ST, bank, merchant bank or trust company; 3 Assuming there are sufficient Shares for delivery and the transfer request is in order, and subject to (a) the prevailing process and rules 

of cross border transfer of Shares between Singapore and the Philippines and (b) the services of the Shareholders’ PDTC Participant and PDTC. Shareholders are advised to follow up with their PDTC Participant on receipt of such Shares

2

[T-2]

The Depository Agent shall complete and deliver the 

"Request for Cross-Border Securities Transfer 

(Others)" form and supporting documents to CDP

If the Shareholder holds direct 

Securities Account with CDP

If the Shareholder holds a securities 

sub-account with a Depository Agent2

Settlement of trades [T+3]

[T-1]

Assuming CDP receives such transfer request by 9 a.m. (Singapore time) on a market day [T-2], CDP will instruct for the 

transfer out of Shares from CDP’s account with Philippines Custodian [Citibank Philippines] to the Shareholders’ securities 

account opened with his PDTC Participant for delivery by the end of the following market day [T-1] after CDP receives 

such transfer request3

Deadline for settlement of trades is 12 noon 

(Philippines time) of T+3




